Accounts which are Financial Accounts

Source: The Automatic Exchange (AEOI)Handbook

Depository Accounts

Generally includes checking
and savings accounts

Custodial Accounts

An account (other than an
insurance Contract or Annuity
Contract) for the benefit of
another person, that holds
Financial Assets.

Equity and Debt Interests

Includes Debt and Equity
Interest and their equivalents
such as interests in
partnerships and trusts
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Cash Value Insurance contract
and Annuity Contracts

Generally contracts: insuring
against mortality, morbidity,
accident, liability or property
risk that has a cash value; and
contracts where payments are
made for a period of time
determined in whole or in part
by life expectancy

But not:

y

Non-Reportable Accounts

. Retirement and pension accounts

. Non-retirement tax-favoured accounts

. Term Life Insurance Contracts

. Estate accounts

. Escrow accounts

. Depository Accounts due to not-returned
overpayments

7. Other Low-risk excluded accounts
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Quote from page 38 of The Automatic Exchange (AEOl)Handbook: “While the two
systems are independent from each other a starting point ....is the Financial Institution
treated as non-reporting with respect to FATCA IGA."



